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INDICES 
    

 LAST CLOSE CHG % CHG 
KLCI 1,679.86 -16.48 -1.0 
DOW 25,538.46 199.62 0.8 
S&P 500 2,760.17 22.41 0.8 
NASDAQ 7,330.54 57.45 0.8 
FTSE-100 6,980.24 -58.71 -0.8 
SHANGHAI 2,588.19 20.74 0.8 
HANG SENG 26,506.75 55.72 0.2 
STI 3,117.61 8.17 0.3 
NIKKEI 225 22,351.06 88.46 0.4 
JCI 6,056.12 -51.04 -0.8 

                       
MARKET ACTIVITY 
             
 VOL(m) VAL(RMm) 
  3,088.67 4,554.8 
            
BURSA’S MARKET SHARE (%) 
                     

Retail 
Institutional 
Foreign 

11.4% 
29.9% 
58.7%  

 
KEY COMMODITIES 

 
 

 
LAST CLOSE 

 
CHG 

 
% CHG 

KLCI FUTURES (Nov) 1,685.00 -9.00 -0.5 
OIL - BRENT (USD/b) 58.71 -0.80 -1.3 
CPO FUTURE (RM/ton) 2,040.00 13.00 0.6 
RUBBER (RM/kg) 367.50 1.50 0.4 
GOLD (USD/Ounce) 1,222.50 -1.68 -0.1 

 
FOREX 
 

 LAST CLOSE % CHG 
MYR/USD 4.18 0.0 
MYR/SGD 3.06 0.0 
YUAN/MYR 1.66 0.3 
YEN/MYR 27.08 0.1 
MYR/EURO 4.77 0.1 
MYR/GBP 5.36 0.1 

 
TOP MOVERS IN MALAYSIA MARKET 
 

TOP 5 VOLUME LAST CLOSE VOL (m) 
MY EG SERVICES 1.11 338.83 
BUMI ARMADA BHD 0.16 279.13 
FGV HOLDINGS BHD 0.89 136.08 
ASTRO MALAYSIA 1.20 136.01 
JAKS RESOURCES 0.50 129.25 

 
TOP 5 GAINERS LAST CLOSE RM (+) 
NESTLE (MALAY) 149.40 2.40 
BRIT AMER TOBACC 37.70 0.56 
HEINEKEN MALAYSI 19.96 0.30 
CARLSBERG BREWER 19.72 0.28 
PETRON MALAYSIA 7.20 0.17 

 
TOP 5 LOSERS LAST CLOSE RM (-) 
MALAYSIAN PAC IN 10.00 -1.18 
PADINI HLDGS 4.80 -0.72 
HONG LEONG INDS 9.86 -0.66 
AEON CREDIT SERV 15.20 -0.50 
PETRONAS DAGANGA 25.80 -0.32 

 
 

Gainers – 273  Losers – 614  Unchanged – 326 
 
 
 
Research Team 
T 603 2268 3000  
F 603 2268 3014  
E research@publicinvestbank.com.my 
 

 HIGHLIGHTS       
 
London Biscuits: Strong End For FY18 (LBB MK, Trading Buy,              
TP: RM0.71) 
 
London Biscuits (LBB) reported a higher 4QFY18 net profit of RM6.7m 
(>100.0% QoQ), resulting in FY18 net profit of RM13.9m exceeding our 
expectations. The stronger-than-expected quarter was primarily due to lower 
materials costs on top of better margins from its product mix. We raise our 
earnings estimates for FY19-20F by an average of 23%, thus revising our 
TP to RM0.71 as we roll-over our valuation to FY20F estimates. Due to the 
recent change in financial year end from June to September, there are no 
comparative figures disclosed from the corresponding period year-on-year 
as they were deemed non-comparable. We view the results positively, 
slightly dimming our cautiousness over flow of sales into earnings, as the 
results illustrates the changes initiated within the company. While we see the 
share price reacting positively to these sets of numbers, we only upgrade 
our call to Trading Buy, in anticipation of consistencies in margin 
improvement over the next quarters. We expect LBB to continue focusing on 
ramping up utilization of its production capacity, as well as accessing new 
sales channels in order to drive sales and improve margin levels. High 
finance costs to fund these efforts remain our concern in near term however. 
 
GENT: Headline Loss Due To Impairment By GENM (GENT MK, 
Outperform, TP: RM8.80) 
 
Genting Bhd (GENT) posted a net loss of RM275.8m for 3QFY18, mainly 
due to RM1.9bn impairment loss recognized by its subsidiary, Genting 
Malaysia (GENM) in relation to its investment in the US promissory notes. At 
adjusted EBITDA level, the 9MFY18 results were within our expectation. 
3QFY18 adjusted EBITDA rose 30.6% YoY largely due to stronger 
contribution from Malaysia’s leisure & hospitality segment on improved hold 
percentage, higher business volume as well as lower costs. However, we 
cut our FY19-20F earnings forecasts by 9-11% after taking into account the 
downward revision in Genting Plantations (GENP) and GENM earnings on 
lower CPO price assumption in 2019 (from RM2,400/MT to RM2,200/MT) 
and visitor arrival growth rate (from 8-9% to 3%). As a result of lower TPs for 
GENP and GENM, our SOTP-based TP for GENT is reduced to RM8.80 
(RM10.70). Maintain Outperform.  
 
LBS Bina: Steady Momentum (LBS MK, Outperform, TP: RM1.16) 
 
The Group reported a 3QFY18 net profit of RM24.1m (+34.6% QoQ, +20.8% 
YoY), reflective of normal order being restored as new construction and 
billings progress to more advanced stages. Prior quarters’ numbers had 
been affected by certain new projects just having kicked-off while a number 
of older projects had been handed vacant possession end-2017. 9MFY18 
net profit of RM68.0m, though only at 62% and 65% of our and consensus 
full-year estimates respectively, is still deemed as broadly in line on 
expectations of stronger recognitions in subsequent quarters, underpinned 
by an unbilled sales of RM1.72bn. We remain affirmed of LBS’s investment 
merits and continue to like it for its entrenched position as a leading player in 
the domestic mass-market affordable housing segment. Our Outperform 
call is retained but with a slightly lowered target price of RM1.16 (RM1.31 
previously) as we make minor changes to our RNAV calculations.  
 
Star: Core Net Loss For The First Time (STAR MK, Neutral, TP: RM1.00) 
 
Star Media Group (Star) reported a lower 3QFY18 revenue of RM91.1m and 
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headline net profit of RM1.6m. Stripping out the one-off gain on the disposal 
of Leaderonomics of RM3.3m and retrenchment cost for Penang plant 
shutdown of RM1.4m, the Group fell into the red, reporting core net loss of 
RM0.3m in 3QFY18. We note that this was the first time Star reported a 
consolidated core net loss since its listing. After adjusting for exceptional 
items, cumulative 9MFY18 core net profit slumped 60.4% YoY to RM12.4m. 
This came in below expectations, making up only 58% and 50% of our and 
consensus’ full-year estimates respectively. The discrepancy was mainly 
due to the weaker-than-expected adex coupled with the higher-than-
expected operating expenses despite continuous cost-cutting effort and 
lower depreciation expenses. Our forecasts are currently under review with 
a downward bias, pending meeting with management in an upcoming results 
briefing on 7th December 2018. Maintain Neutral with an unchanged P/BV-
derived TP of RM1.00.  
 
Daya Materials: Kitchen-Sinking.. And More (DAYA MK, Neutral,        
TP: Under Review) 
 
Just when we thought things couldn’t get any worse, it has with an RM24.1m 
net loss reported for the quarter due to another round of allowances and 
impairments on legacy issues totalling some RM30.6m. Reported 9MFY18 
net loss of RM40.9m is an even larger amount than the previous 
corresponding period’s RM34.1m loss (which included a one-off disposal 
loss adjustment of RM30.5m due to errors in classification). The one 
encouragement remains that the company is profitable operationally, which 
is reflective of the Group’s continued abilities to secure and execute on 
orders. Near-term sentiment will continue to be clouded by its PN17 status, 
with its regularization plan keenly anticipated. The Group still has 3 months 
to submit its plans. We are cautiously optimistic over Daya’s restructuring 
and turnaround efforts, with the securing of various contracts in recent 
months reflective of its operational abilities. We reserve comments pending 
details of the plan however. Our target price continues to be placed under 
review but with Neutral call maintained. Earnings estimates are left 
unchanged at this juncture, but present significant downside bias.  
 
GENM: Net Loss Due To Impairment (GENM MK, Underperform,        
TP: RM2.70) 
 
Genting Malaysia (GENM) reported RM1.49bn net loss for 3QFY18 due to 
the recognition of RM1.8bn impairment loss on investment in the US 
promissory notes. This was not a surprise to us as we had highlighted the 
risk of impairment in our report dated 28th November 2018. Stripping out the 
impairment and other non-operational items, core net profit for 3QFY18 
stood at RM359.2m, jumping 51.7% YoY due to stronger contribution from 
Malaysia’s leisure & hospitality segment. 9MFY18 core net profit came in 
within our and market expectations. Despite the positive performance at the 
core level, we think GENM’s share price will remain under pressure given 
the uncertainties surrounding its investment in the Fox-branded outdoor 
theme park. Thus far, management has not been forthcoming in providing 
clarity and we believe this would continue to be a drag to its share price 
performance. We maintain our Underperform rating on GENM.       
 
Technicals: Khee San – Possible For Bottom Fishing (6203, Technical 
Buy) 
 
KHEESAN is showing signs for recovery from its consolidation phase. 
Improving RSI and MACD indicators currently signal reasonable entry level, 
with anticipation of continuous improvement in both momentum and trend in 
near term. Should resistance level of RM0.620 be broken, it may continue to 
lift price higher to subsequent resistance level of RM0.660. However, failure 
to hold on to support level of RM0.560 may indicate weakness in the share 
price and hence, a cut-loss signal. 

1,300

1,400

1,500

1,600

1,700

1,800

1,900

2,000

0

100

200

300

400

500

600

700

800

Dec-17 Jan-18 Mar-18 Apr-18 Jun-18 Jul-18 Aug-18 Oct-18 Nov-18

(m) Volume (m ) KLCI  Index

10,000

12,000

14,000

16,000

18,000

20,000

22,000

24,000

26,000

28,000

0

50

100

150

200

250

300

350

400

Dec-17 Jan-18 Mar-18 Apr-18 Jun-18 Jul-18 Sep-18 Oct-18 Nov-18

(m) Volume (m ) INDU Index

1,000

1,500

2,000

2,500

3,000

3,500

0

500

1,000

1,500

2,000

2,500

Dec-17 Jan-18 Mar-18 Apr-18 Jun-18 Jul-18 Aug-18 Oct-18 Nov-18

(m) Volume (m ) SPX Index

15,000

20,000

25,000

30,000

35,000

0

1,000

2,000

3,000

4,000

5,000

6,000

Dec-17 Jan-18 Mar-18 Apr-18 Jun-18 Jul-18 Aug-18 Oct-18 Nov-18

(m) Volume (m ) HSI Index

2,400

2,600

2,800

3,000

3,200

3,400

3,600

3,800

0

200

400

600

800

1,000

1,200

Dec-17 Jan-18 Mar-18 Apr-18 Jun-18 Jul-18 Sep-18 Oct-18 Nov-18

(m) Volume (m ) FSSTI  Index

  2 Important disclaimer is provided at the end of this report.| PUBLIC INVESTMENT BANK                       Page 2 of 9 

 



 
 

PUBLIC INVESTMENT BANK BERHAD 

 HEADLINES    
 
Economy 
 
§ US: Trump to notify Congress in 'near future' he will terminate 

NAFTA. US President Donald Trump said on Saturday he will give 
formal notice to the US Congress in the near future to terminate the 
North American Free Trade Agreement (NAFTA), giving six months for 
lawmakers to approve a new trade deal signed on Friday. “I will be 
formally terminating NAFTA shortly,” Trump said. “Just so you 
understand, when I do that - if for any reason we’re unable to make a 
deal because of Congress then Congress will have a choice” of the new 
deal or returning to trade rules from before 1994 when NAFTA took 
effect, he said. (Reuters) 

 
§ EU: Eurozone inflation slows to 3-month low, core figure 

unexpectedly eases. Eurozone's consumer price growth slowed to its 
lowest level in three months in Nov and the core inflation unexpectedly 
eased, preliminary figures from the Eurostat showed on Friday. The 
consumer price index rose 2% YoY following a 2.2% increase in Oct. 
The slowing was in line with economists' expectations. Core inflation, 
which excludes change in the prices of energy, food, alcohol & tobacco, 
dropped to 1% from 1.1% in Oct. Economists had expected the rate to 
remain unchanged. In Nov, energy inflation is expected to slow to 9.1% 
from 10.7%, yet emerge the highest rate among the CPI components. 
Food, alcohol & tobacco prices rose 2% after a 2.2% increase in Oct. 
The Eurostat is set to release the full data on Dec 17. (RTT) 

 
§ EU: Eurozone jobless rate unchanged near decade-low. Eurozone's 

unemployment rate remained unchanged at its lowest level in nearly 10 
years for a third straight month in Oct, preliminary figures from the 
Eurostat showed on Friday. The seasonally adjusted jobless rate was 
3.1% in Oct, where it has been since July. Economists had expected 
the figure to ease slightly to 8%. A year ago, the unemployment rate 
was 8.8%. The jobless rate is the lowest recorded in the euro area since 
Nov 2008, the Eurostat said. The number of unemployed in Eurozone 
was 13.17m in Nov, which was higher by 12,000 from Sept. The fell by 
1.1m from a year ago. The unemployment rate for EU28 was 6.7% in 
Oct, unchanged from the previous month. (RTT) 

 
§ China: Stimulus decisions loom as trade deal fuels uncertainty. 

Saturday’s deal between Xi Jinping and Donald Trump does little to 
alleviate the economic slowdown and uncertainty roiling China’s 
economy, meaning targeted stimulus will likely continue into 2019. 
Domestic demand is still slowing and the economy will expand at the 
lowest pace in almost two decades next year, according to a Bloomberg 
survey. Managing the slowdown as the clock ticks toward a new 
deadline for a trade deal in March will be a key task for the Communist 
Party’s annual gathering to set economic policy, which is usually held in 
Dec. (Bloomberg) 

 
§ India: Economic growth slows more than expected. India's 

economic growth sharply slowed in the July to Sept quarter and the 
expansion was slower-than-expected, due to weaker farm output and 
private consumption. GDP grew 7.1% YoY after an 8.2% expansion in 
the three months to June, figures from the Central Statistics Office 
showed Friday. Economists had forecast 7.5% growth. The latest pace 
of growth was the weakest in three quarters. Farm growth, on a value 
added basis, slowed to 3.8% from 5.3%. Mining and quarrying 
contracted 2.4% after a modest 0.1% gain. Manufacturing growth nearly 
halved to 7.4% from 13.5%. Construction growth slowed to 7.8% from 
8.7%. Financial services sector growth slowed to 6.3% from 6.5%. 
(RTT) 
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Markets 
 
§ Bumi Armada (Neutral, TP: RM0.29): Gets UMA query after sharp 

fall in share price to all-time low. A sharp fall in Bumi Armada’s 
share price prompted Bursa Malaysia to issue an unusual market 
activity (UMA) query to the company. Shares of the operator of 
floating production storage and offloading vessels and offshore 
service vessels closed at a record low of 16sen, down 3sen or 
15.8%. YTD, the counter has declined by 79.2%, from its closing 
price on Dec 29 last year. (The Edge) 

 
§ UMW Holdings: Sells Shah Alam land for RM288m, returns to the 

black in 3Q. UMW Holdings is disposing of its leasehold industrial 
land totalling 38.803 acres in Shah Alam, Selangor to Strategic 
Sonata SB, a wholly-owned subsidiary of Singapore's Mapletree 
Dextra Pte Ltd, for RM287.7m. The proposed disposal will enable the 
group to fully unlock and realise the value of its long-held assets in 
Shah Alam as part of its broader strategic thrust of sustainable value 
creation for shareholders. (The Edge) 

 
§ Alam Maritim: Unit bags pan-Malaysia job. A unit of Alam Maritim 

Resources has been awarded a 5-year contract to provide pan-
Malaysia underwater services for petroleum arrangement contractors. 
Its wholly-owned Alam Maritim (M) SB will be undertaking the job 
awarded by Petronas Carigali and Enquest Petroleum Production 
Malaysia Ltd. The contract valid for 5 years is on a regular or "call-
out" basis whereby work orders will be issued by the client based on 
the schedule of rates as set forth in the contract. (The Edge) 

 
§ Eupe Corp: Buys two PJ plots to grow land bank for RM32m. 

Eupe Corp is buying 2 contiguous commercial 99-year leasehold land 
plots, measuring 11,551sqm, in Bandar Petaling Jaya Selatan, 
Selangor, for RM32.33m. The acquisition will add on to its land bank 
within the Klang Valley region and the intended development on 
these lands will provide an opportunity for the group to expand and 
complement its existing business in developing residential and 
commercial properties here. (The Edge) 

 
§ Petronas Gas: 3Q net profit up 20% on higher regasification, 

utilities contribution. Petronas Gas saw a 19.7% increase in its net 
profit to RM499.81m for 3Q ended Sept 30, 2018, from RM417.43m a 
year earlier, on the back of higher contribution from its regasification 
and utilities segments. This was partly offset by higher finance costs 
due to recognition of previously capitalised interest expenses 
following the completion of the group's new liquefied natural gas 
(LNG) regasification terminal in Pengerang, Johor. (The Edge) 

 
§ Bina Puri: Posts higher 3Q profit, revenue down on reduced 

construction work. Bina Puri Holdings posted a net profit of 
RM782,000 for the 3Q ended Sept 30, 2018, up 165.08% compared 
with RM295,000 a year ago. Quarterly revenue fell 7.37% to 
RM199.86m from RM215.76m previously. Cumulative 9M net profit 
was up 61.03% to RM1.79m from RM1.11m despite a 32.56% fall in 
revenue to RM526.85m from RM781.20m. Bina Puri attributed the 
lower revenue to reduced volume of construction work. (The Edge) 

 
§ Ekovest: 1Q net profit up 13% on higher contribution from 

property development, toll ops. Ekovest saw its net profit rise 13% 
to RM43.87m in its 1QFY19 from RM38.84m a year ago, on higher 
contribution from the property development and toll operation sectors. 
This resulted in a higher EPS of 2.05sen for 1QFY19 compared with 
1.82sen for 1QFY18. Quarterly revenue increased 33% to 
RM304.89m from RM229.16m a year ago. (The Edge) 
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 MARKET UPDATE  
 
§ US markets ended November on a positive note in expectation of a 

favorable meeting outcome between Presidents Trump and Xi at 
the sidelines of the G20 summit, which they duly delivered over the 
weekend by calling for a truce on their spat. While more talks are 
expected, both countries will refrain from slapping more tariffs 
come Jan 1.  The month is however notable for the slumps in 
crude oil prices and shares of Apple, down 21% and 19% on 
concerns of rising supplies and slowing demand respectively. On 
the day, all three major benchmarks (Dow Jones Industrial 
Average, S&P 500 and Nasdaq Composite) gained 0.8%. 
European equities were weighed by developments in Germany 
and France, the former seeing prices of Deutsche Bank fall to all-
time lows as police searched their headquarters for a second day 
in relation to a money laundering scandal. Investors also kept tabs 
on Italy and comments from Prime Minister Giuseppe Conte who 
told an Italian newspaper that he is working on a proposal to 
reduce the planned deficit target for 2019. The idea is to bridge 
differences with the European Commission and potentially avert 
extra monitoring from officials in Brussels. Germany’s DAX and 
France’s CAC 40 slipped 0.4% and 0.1% as UK’s FTSE 100 fell 
0.8%, the latter still grappling with Brexit-related issues. Asian 
markets were mostly higher last Friday as investors waited on a 
highly anticipated meeting between President Donald Trump and 
his Chinese counterpart Xi Jinping at the G-20 summit in 
Argentina, which many hope will help ease escalating trade 
tensions between the two countries. The Shanghai Composite and 
Hang Seng indices rose 0.8% and 0.2% as the Nikkei 225 edged 
up 0.4%. The FBM KLCI tumbled 1.0% on late selling however.  
 
The Genting Group is in the headlines again, this time round for 
Genting Malaysia’s largest ever quarterly net loss of RM1.5bn, 
though largely due to a massive RM1.8bn impairment. Please refer 
to accompanying reports today for more details. FGV Holdings is 
now initiating a lawsuit against its former Chairman and former 
President/CEO to seek reliefs totaling RM7.9m in relation to a 
purchase of two property units. UMW Holdings is disposing of its 
leasehold industrial land totalling 38.8 acres in Shah Alam to a 
wholly-owned subsidiary of Singapore's Mapletree Dextra Pte Ltd 
for RM287.7m. 
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TECHNICAL OUTLOOK 
 
FBM KLCI: 1679.86 (-16.48; -1.0%) 
 
Resistance: 1700, 1720, 1735 
 
Support: 1680, 1664, 1622 
 
 
FBM KLCI Weekly Chart 
 

 
 
Succumbing to selling pressure while attempting to break out of psychological level of 1700, the local bourse pared its earlier gain 
last week. Grasping at the edge of the 1680 point immediate support mark, the FBM KLCI was down 16.48 points to end at 1679.86 
in last Friday’s closing. Market breadth remained negative as losers outpaced gainers 614 to 272. While still taking on the shape of a 
descending triangle, FBM KLCI will be less likely to stage a bullish breakout of the pattern in the immediate term with the suppressed 
upward momentum amid persistent selling pressure. Resultantly, the index will struggle to remain above the 1680 mark this week. 
Notably, FBM KLCI tends to finish the month of December on a higher note however, with semi-annual review of the index’s 
constituents removing weaker performer(s) as well as window dressing activities perking up overall performance. Support levels for 
the index are at 1622, 1664 and 1680, while the resistance levels are at 1700, 1720 and 1735. 
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ECONOMIC MONITOR (Announcements over next 7 days) 

Date Economic Release Period Consensus Previous 
03-Dec-18 Euro-Zone Markit PMI Manufacturing  Nov 51.5 51.5 
03-Dec-18 US Markit PMI Manufacturing Nov 55.4 55.4 
03-Dec-18 US ISM Manufacturing Nov 57.5 57.7 
04-Dec-18 Euro-Zone PPI YoY Oct 4.5% 4.5% 
05-Dec-18 Malaysia Exports YoY Oct 5.9% -0.3% 
05-Dec-18 Malaysia Imports YoY Oct 2.5% -2.7% 
06-Dec-18 US Initial Jobless Claims 1-Dec 225K 234K 
07-Dec-18 Malaysia Foreign Reserves 30-Nov -- USD102.1bn 
07-Dec-18 China Foreign Reserves Nov USD3045.10bn USD3053.10bn 
07-Dec-18 US Unemployment Rate Nov 3.7% 3.7% 
08-Dec-18 US Consumer Credit Oct USD15.000bn USD10.923bn 
08-Dec-18 China Exports YoY Nov 13.4% 21.4% 
08-Dec-18 China Imports YoY Nov 9.4% 15.6% 
8 - 18 Dec China FDI YoY Nov -- 7.2% 
09-Dec-18 China PPI YoY Nov 2.7% 3.3% 
09-Dec-18 China CPI YoY Nov 2.4% 2.5% 
10 - 15 Dec China Money Supply - M2 YoY Nov -- 8.0% 
10 - 15 Dec China New Yuan Loans Nov -- CNY697.0bn 

CORPORATE MONITOR   
      
COMPANY VISITS / BRIEFING        
Company Date Time 
   
 
 
RESULTS   
   
Company Financial Quarter Date 
   
   
 
 
IPO LISTING     

  Company Listing 
Sought 

Issue Price 
(RM/Share) No. Of Shares Closing Application 

Date 
Listing 
Date 

   Public Issue Offer For Sale Retail Institutional  
Techbond Group  Main Market 0.66 60,105,000 -- 23 Nov 18 23 Nov 18 5 Dec 18 
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CORPORATE MONITOR  
 
OFF-MARKET TRANSACTIONS (>1,000,000)  
 
30-Nov-2018    
Company Volume Value (RM) Average Price (RM) 
Tadmax Resources 34,000,000 7,480,000 0.22 
Pan Malaysia Holdings 10,000,000 1,100,000 0.11 
BIMB Holdings 1,000,000 3,790,000 3.79 
TA Global 4,000,000 1,100,000 0.275 
Sime Darby 3,800,000 8,930,000 2.35 
 
 
ENTITLEMENTS 
 
Company Particulars Gross DPS 

(RM) 
Announcement 

Date 
Ex-Date Lodgement 

Date 
Payment 

Date 
       
Polymer Link Holdings Final single-tier dividend of 0.2 sen 0.002 27-Nov 3-Dec 5-Dec 12-Dec 
Hexza Corp First and Final Single-Tier Dividend of 5 sen 0.050 3-Oct 3-Dec 5-Dec 18-Dec 
AmFIRST REIT Interim income distribution of 1.87 sen 0.0187 15-Nov 3-Dec 5-Dec 21-Dec 
ECS ICT Single tier Interim Dividend 2.5 Sen 0.025 8-Nov 3-Dec 5-Dec 19-Dec 
Pharmaniaga Third interim dividend of 5.0 sen 0.050 19-Nov 3-Dec 5-Dec 3-Jan 
Frontken Corp Interim Single Tier Dividend 0.7 sen 0.007 8-Nov 4-Dec 6-Dec 21-Dec 
Aemulus Holdings First interim single-tier dividend 0.2 sen 0.002 22-Nov 4-Dec 6-Dec 27-Dec 
Hap Seng 
Consolidated 

Second interim dividend of 20.0 sen 0.200 22-Nov 4-Dec 6-Dec 19-Dec 

Daibochi Interim single-tier dividend of 1.0 sen 0.010 14-Nov 4-Dec 6-Dec 21-Dec 
Suiwah Corp First and Final Single tier Dividend 1 Sen 0.010 28-Sep 4-Dec 6-Dec 17-Dec 
Scicom MSC Interim dividend of 2.0 sen 0.020 22-Nov 5-Dec 7-Dec 21-Dec 
Fibon Single Tier Final Dividend 0.75 Sen 0.008 27-Sep 5-Dec 7-Dec 28-Dec 
Fima Corp Single-tier interim dividend of 5.0 sen 0.050 22-Nov 5-Dec 7-Dec 28-Dec 
HeveaBoard Single-tier second interim dividend of 1.2 sen 0.012 22-Nov 5-Dec 7-Dec 7-Jan 
YTL Hospitality REIT Interim income distribution of 1.9219 sen per 

unit 
0.0192 23-Nov 5-Dec 7-Dec 28-Dec 

Hartalega Holdings First Interim Single tier Dividend 2.2 Sen 0.022 8-Nov 5-Dec 7-Dec 28-Dec 
Karex Final single tier dividend of 0.5 sen 0.005 9-Oct 5-Dec 7-Dec 20-Dec 
Boustead Plantations Third interim dividend of 2.0 sen 0.020 22-Nov 5-Dec 7-Dec 4-Jan 
Sime Darby Plantation Final single-tier dividend of 8.0 sen 0.080 22-Nov 5-Dec 7-Dec 7-Jan 
Sime Darby Plantation Special final single-tier dividend of 3.0 sen 0.030 22-Nov 5-Dec 7-Dec 7-Jan 
Weida M Selective capital reduction and repayment 

exercise 
2.400 21-Nov 5-Dec 7-Dec 14-Dec 

Cheetah Holdings First & Final Single tier Dividend 0.4 Sen 0.004 17-Oct 5-Dec 7-Dec 12-Dec 
SLP Resources Second single-tier interim dividend 1.5 sen 0.015 2-Nov 5-Dec 7-Dec 4-Jan 
Excel Force MSC Second interim single-tier dividend of 0.75 

sen 
0.0075 23-Nov 6-Dec 10-Dec 20-Dec 

Elsoft Research Single-tier third interim dividend of 1.25 sen 0.0125 16-Nov 6-Dec 10-Dec 21-Dec 
Borneo Aqua Harvest Bonus issue 1 : 1  23-Nov 6-Dec 10-Dec  
N2N Connect Second single-tier interim dividend of 1.0 sen 0.010 21-Nov 6-Dec 10-Dec 7-Dec 
Salutica Second interim single-tier dividend of 0.6 sen 

T.E. 
0.006 26-Nov 6-Dec 10-Dec 20-Dec 

Ta Ann Holdings Second interim single-tier dividend 5.0 sen 0.050 23-Nov 6-Dec 10-Dec 24-Dec 
Advancecon Holdings First interim single-tier dividend of 1.0 sen 0.010 22-Nov 6-Dec 10-Dec 3-Jan 
Wellcall Holdings Special interim single-tier dividend of 1.4 sen 0.014 23-Nov 6-Dec 10-Dec 21-Dec 
Press Metal Aluminium 
Holdings 

Third interim single-tier dividend of 2.0 sen 0.020 22-Nov 6-Dec 10-Dec 27-Dec 

CWG Holdings First and final single tier dividend of 1.5 sen 0.015 29-Oct 6-Dec 10-Dec 28-Dec 
Dominant Enterprise Single-tier second interim dividend of 2.0 sen 0.020 27-Nov 7-Dec 11-Dec 21-Dec 
       
TE- Tax Exempt       
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PUBLIC INVESTMENT BANK BERHAD 

RATING CLASSIFICATION 
 
STOCKS 

OUTPERFORM  The stock return is expected to exceed a relevant benchmark’s total of 10% or higher over the next 12months. 

NEUTRAL  The stock return is expected to be within +/- 10% of a relevant benchmark’s return over the next 12 months. 

UNDERPERFORM  The stock return is expected to be below a relevant benchmark’s return by -10% over the next 12 months. 

TRADING BUY The stock return is expected to exceed a relevant benchmark’s return by 5% or higher over the next 3 months but the 
underlying fundamentals are not strong enough to warrant an Outperform call. 

TRADING SELL  The stock return is expected to be below a relevant benchmark’s return by -5% or more over the next 3 months. 

NOT RATED  The stock is not within regular research coverage. 

 

SECTOR 

OVERWEIGHT  The sector is expected to outperform a relevant benchmark over the next 12 months. 

NEUTRAL  The sector is expected to perform in line with a relevant benchmark over the next 12 months. 

UNDERWEIGHT  The sector is expected to underperform a relevant benchmark over the next 12 months. 

 

DISCLAIMER 
 
This document has been prepared solely for information and private circulation only. It is for distribution under such circumstances as may be permitted by applicable law. 
The information contained herein is prepared from data and sources believed to be reliable at the time of issue of this document. The views/opinions expressed herein are 
subject to change without notice and solely reflects the personal views of the analyst(s) acting in his/her capacity as employee of Public Investment Bank Berhad (“PIVB”). 
PIVB does not make any guarantee, representations or warranty neither expressed or implied nor accepts any responsibility or liability as to its fairness liability adequacy, 
completeness or correctness of any such information and opinion contained herein. No reliance upon such statement or usage by the addressee/anyone shall give rise to 
any claim/liability for loss of damage against PIVB, Public Bank Berhad, its affiliates and related companies, directors, officers, connected persons/employees, associates 
or agents.  
 
This document is not and should not be construed or considered as an offer, recommendation, invitation or a solicitation of an offer to purchase or subscribe or sell any 
securities, related investments or financial instruments. Any recommendation in this document does not have regards to the specific investment objectives, financial 
situation, risk profile and particular needs of any specific persons who receive it. We encourage the addressee of this document to independently evaluate the merits of the 
information contained herein, consider their own investment objectives, financial situation, particular needs, risks and legal profiles, seek the advice of their, amongst 
others, tax, accounting, legal, business professionals and financial advisers before participating in any transaction in respect of any of the securities of the company(ies) 
covered in this document.  
 
PIVB, Public Bank Berhad, our affiliates and related companies, directors, officers, connected persons/employees, associates or agents may own or have positions in the 
securities of the company(ies) covered in this document or any securities related thereto and may from time to time add or dispose of, or may be materially interested in, 
any such securities. Further PIVB, Public Bank Berhad, our affiliates and related companies, associates or agents do and/or seek to do business with the company(ies) 
covered in this document and may from time to time act as market maker or have assumed an underwriting commitment in the securities of such company(ies), may sell 
them or buy them from customers on a principal basis, may have or intend to accommodate credit facilities or other banking services and may also perform or seek to 
perform investment banking, advisory or underwriting services for or relating to such company(ies) as well as solicit such investment advisory or other services from any 
entity mentioned in this document. The analyst(s) and associate analyst(s) principally responsible for the preparation of this document may participate in the solicitation of 
businesses described aforesaid and would receive compensation based upon various factors, including the quality of research, investor client feedback, stock pickings and 
performance of his/her recommendation and competitive factors. The analyst(s) and associate analyst(s) may also receive compensation or benefit (including gift and 
company/issuer-sponsored and paid trips in line with the Bank’s policies) in executing his/her duties. Hence, the addressee or any persons reviewing this document should 
be aware of the foregoing, amongst others, may give rise to real or potential conflicts of interest. 

Published and printed by: 

PUBLIC INVESTMENT BANK BERHAD (20027-W) 
9th Floor, Bangunan Public Bank 
6, Jalan Sultan Sulaiman 
50000 Kuala Lumpur 
T 603 2268 3000 
F 603 2268 3014 
Dealing Line 603 2268 3129 
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